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COMPARATIVE ECONOMIC DEVELOPMENT (1850-1950)
Answer any four from the following questions :

15×4=60

1. What do you mean by agricultural sector reforms ? Explain. Justify the role of the
agricultural sector in Indian economic development.

6+9

2. What were the major causes behind the first Industrial Revolution that took place in Great
Britain ? How did it make an overall impact on other parts of the World in later decades ?
7+8
3. Discuss the role of ‘State’ in industrial development of the then USSR that took place since
1920.

15

4. How do you analyze the Soviet economic structure that was prevalent in the then USSR just
after the communist revolution ? Explain with arguments.
5. Write a short note on economic growth in Japan prior to the Second World War.

15
15

6. What are the major dynamic forces that act seriously behind capitalist development ? Justify
the role of these forces in the economic development of USA during 1901 to 1950. 6+9
7. What are the major obstacles that a nation faces during its course of development ? In this
context, discuss Kuznets’ theory on modern economic growth.

8+7

8. How does international trade help in the economic development of most of the nations ? In
this context, mention the ‘Prebisch-Singer thesis’ on Terms of Trade (TOT) and economic
development.

9+6
_____________

TOPICS IN MICROECONOMICS - II
Answer any four from the following questions :
1. Explain the theory of Two-Stage repeated games with a suitable example.
2. Write a note on infinitely repeated game.
3. Explain Bayesian Nash equilibrium in a dynamic game of incomplete information.
4. Discuss extensive form games with imperfect information.
5. Write a note on expected utility hypothesis.
6. Describe the problem of adverse selection.
7. Elucidate the problem of moral hazard.
8. Distinguish between screening and signallilng.
_____________

15×4=60

PROJECT WORK
Answer any four from the following questions :

15×4=60

1. Define project. Mention the different types of project and their uses. State the importance of
the soical science project.

4+6+5

2. What is hypothesis ? State the different hypotheses of your porject. How many of them are
accepted in your porject ?

4+6+5

3. Distinguish between primary data and secondary data. What type of data have you used in
your project ? What type of graphical representation of the data have you used in your
project ?

6+3+6

4. Discuss the different steps which you have followed in your project.

15

5. What do you mean by survey of literature ? What is its relevance in project work ? Have
you undertaken any survey of literature in your project work ? If yes, mention two of them;
if not, mention two reasons.

3+6+6

6. Describe the conclusions and the policyk implications of your project.

10+5

7. How can you say that your project has been prepared scientifically ?

15

8. Mention the main objectives of your project. Analyse the relevance of the objectives of
your project.

8+7
_____________

